GEORGE PLATER; E{quire, Governor. 1791,

called upon, fhall refufe or negle¢t to make the payments fo called for on or ¢ H A P.
betore the day appointed as aforefaid, the prefident, and three of the truftces for %
the time being, are hereby empowered and direéted to fell and difpofe of the fhare

or thares of the perfon or perfons fo defaulting, and (hall pay to the faid defaulter

or defaulters the overplus; if any there be after deduc¢ting his, her, or their pro-

portion of the lofs aforefaid, and the purchafer or purchafers of the (hare or {hares

1o fold fhall have the fame transferred to him, her or them, in the books of the
Mauryland infurance fire company, and from thenceforward fhall be entitled to

and enjoy all the right, benefits and privileges, which the original proprietor or
proprietors enjoyed. - - ‘ |

IX. @ﬁ‘heﬁ'ﬂlttﬁ&‘Znﬁﬁzﬁ*’[haf*_l_ah.nMe.'.rgr_yman—,—ANieho]a»s—Regest,pe,rfmsap,

| George Salmon, James Calhoun and William Buchanan, of George, be and f;‘f;eggo res
{ are hereby appointed and authorifed to receive fubfcriptions, and that notice friptions, &.
thereof, and of the time and places where the fame fhall be taken, be given in

‘the Baltimore and Annapolis news-papers ; but the ftockholders of the Baltimore
infurance fire company thall have preference of all other perfons, and are hereby.

allowed from the day of opening the aforefaid {ubfcription the {pace of fix weeks

to declare their ele@ion, and in cafe they do not fubfcribe within the faid time,,

then and in that cafe to be on a footing with other non-fubfcribers.

X. 4anv be it fucther enafted, That as foon s may be after the“p_aﬁ}ng’..of Prefident, &c.

to proceed to.
a divifion, &c.

this a&, the prefident and truftees of the Baltimore infurance fire company pro-
ceed to a divifion of the: profits accruing under the faid company to the feveral
fubfcribers, or their heirs or affigns, and delivér up to the ftockholders of the
faid company their refpe@ive notes, and finally fettle all accounts appertaining to
the faid corporation, and deliver over, or caufe to be delivered over, to the dire®or
and truftees of the Maryland infurance fire company the feal of the faid company,
they paying for the fame, and all books belonging to the faid Baltimore infurance
fire company. ' | ‘ -

XI. dnv be it enaen, That the faid Maryland infurance fire company fhall Ofice to be
keep their office in the town of Baltimore aforefaid, and may make infurance on ﬁ:g’:e:“&lif’“‘
all dwelling-houfes, or other buildings, or property contained therein, whatfoever, -
in this ftate or elfewhere, and fhall be liable to make good and pay to the feveral
perfons who- fhall be infured by the faid company for all lofles which they may
fuftain in their houfes or buildings, or property contained therein as aforefaid, by
fire, according to the ferms of the policy of infurance, and as far only as the
amount of the capital ftock of the faid company, and the value infured in the .
policy, fhall extend, excepting average loffes by fire, not exceeding five pounds in - -
value in one hundred pounds value of the faid houfe, houfes or buildings, or pro-
perty contained therein as aforefaid, which they fhall not be anfwerable for ;
provided always, that no ftockholder, fubfcriber or member of the fzid compa-
ny, thall bg anfwerable for any. lofles which miy be fuftained by fire or other-
wife, for any more or larger. fum or fums of money whatfoever but to the
amount of the ftock, ftocks or thares, which fhall appear by the books of the
faid company to belong to him or them at the time or times when fuch lofs or
loffes fhall be fuftained as aforefaid.

- XIT. anu be it further enafed, That yearly dividends fhall be made of fo }fag’}'tdi;i-
much of the profits of the company as f(hall appear to the diretors advifable; x::d:, ey
and once in every three years the directors fhall lay before the ftockholders, at

a general meeting, for théir information, an exa& and particular ftatement

of the debts, and of the furplus of profit, if any, after deducting loffes and
dividends. "

XITE. 9nd be it furthet enaften, That the party failing to comply with his P“,"’(' f;ﬂigg,
fubfeription, or any part of his {ubfcription, fhall lofe the benefit of any divi- oo e
dend which may have accrued prior to the time for making fuch payment, and
during the dclay of the fame.

Q XIV. any



